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IN THE CHANCERY COURT FOR THE STATE OF TENNESSEE
TWENTIETH JUDICIAL DISTRICT, DAVIDSON COUNTY, PART XX

LESLIE NEWMAN, Commissioner of
the Tennessee Department of
Commerce and Inswrance,

Petitioner,

VS, NO. 10-507-10

SMART DATA SOLUTIONS, LLC, a
Tennessee loited liability company,
AMERICAN TRADE ASSOCIATION,
INC., an Indiana nonprofit corporation
with its principal place of business in
Tennessee, AMERICAN TRADE
ASSOCIATION, LLC, an Arkansas
limited liability company, SERVE

- AMERICA ASSURANCE, a corporation
with an wokanown location, BART S,
POSEY, SR., ANGIE POSEY, OBED W,
KIRKPATRICK, SR., LINDA |
KIRKPATRICK, RICHARD H.
BACHMAN, KRISTY WRIGHT,
WILLIAM M. WORTHY, II, and
COLIN YOUELL,

Respondents.
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ORDER

This matter is before the Court on the motion of those rc_sﬁpnde}nts represented by
Baydoun and Knight to stay certain aspects of the May 20, 2010 Fineill Order of Liquidation.
The stay is sought by the respondents pending completion of an apf)eal of the Final Order.

As well, this matter 1s before the Court on the petrtioner’s Mo;tion for Direction and
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Confirmation on the sale of certain assets of the respondents and ;;sursirjlg legal actions to

recover assets.

After considering the motions and arguments of counsel, the Court denies the motion
to stay the liquidation, adopting the reasoning stated in the June 30, 2010 petitioner’s

opposition to the motion to stay. |

With respect to the petitioner’s Motion for Direction and donﬁfmaﬁon, the Court
grants the motion as follows: ‘
SDS Vehicles .

1. On or before August 6, 2010, respondents shall Li)ay $43.800.00 to the
Liquidator for the Sierra Truck and $26,750.00 for the Yukon Denaljé Failing such payment,
the Liguidator is authorized to proceed with the sale of the vehicles.

2. The Court grants the Liquidator’s application to xecovex froxm the respondents
$1,416.73 for the June loan payment on two of the vehicles. ; |

3. The Liquidator is authorized to iromediately proceed vlylth the sale of the 2007

Maxima and the 2007 GMC 1500. Respondents shall arrange a mutue;lly convenient date and

time to provide the Liquidator access to the 2007 GMC 1500 for towing,
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! JEASE

4. The Liquidator is authorized to disavow the lease forloffice space located at

i

4676 Highway 41 North in Springfield, Tennessee, on July 31, 2010, at 11:59 p.m.

Office Fuxnitare o '

5. On. or before Frday, July 23, 2010, tixc rcspondenits shall list the office
fum]iture they claim is owned by Fleetcare and provide any documentation they have to
support the list. If the Liquidator disputes such ownership, it shall_ file'a motion With the
Court for resolution of the office furniture issue. The Liquicélator_" is authorized to

immedsately sell all fumiture not designated by respondents. |

Desktop Computer and Two Hard Drives

6. On or before Tuly 23, 2010, the Liquidator shail iI:lo'cif-y counsel for the
respbnden’rs of the fair market value of thc_dcsktop computer and two hard drives, and shall
make them available for purchase by the respondents through F;idayb August 6, 2010,
Failing purchase by the respondents, the Liquidator is authorized b'y the; Court to proceed
with a sale of the desktop computer and the two hard drives. [

Asset Recovery

7. The Liquidator is authorized to continue to pursue jasset recovery actions
|

against thixd party entities and other persons.
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It is so ORDERED.

Jul 14 2010 16:00 P.13

Hw el oz%

. ELLEN HOBBS L
CHANCELLOR ‘

Sarah Hiestand
Lyndsay Sanders
Attorneys for the Petitioner

William Hendricks
Russell Hensley
Nader Baydoun
Stephen Knight

Attorney for American Trade Association, Inc., Smar{ Data Solutions, LLC
American Trade Association, LLC, Bart 8. Posey, antlﬂ Angie S. Posey

David Raybin

Attorpey for Linda Klrkpatnck and Obed K_lrkpatnck| Sr.’

American Assurance, Ltd.
Richard Bachman

John Norris
Attorney for Williamm Worthy 11




